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Table 1: Currency’s Convertibility in Developed Industrial Countries
{in onder of tha tima whan establishing capital account convertibiiity]

Ceountries Tima when Time whan Langth of tha Interval
Establishing Current Establishing Cagital batween Current
Account Gonvertibility Account Convartibility Account Comvertibillty and
Capital Account
Convertibility {years)
USA, 1048 10973 o7
Cermany 1961 1975 14
Great Brilain 1961 1978 18
Switzeriand 1982 1980 12
Japan 1964 1980 16
" Australia 1965 1083 18
New Zealand 1962 1884 2
Natherla-ls 1961 1086 25
" Denmark 1987 1088 21
Frances 1981 1989 28
Swadsen 1961 1989 78
Austria 1982 1890 28
ftahy 10561 18990 29
Beigium 1861 1090 79
Luxambourg 1861 1800 3
Moraay 1867 1830 23
Iraitand 1061 1980 29
Flnlame 1ava 1840 11
Somin 1086 1003 7
Portugal 1988 1903 5
Greece 1092 1994 2
lcetand 1983 1905 12

Sources: Time when establishing curment account cormartiility (IMF19240); Time when establishing
capital account convartibllity, Cuirk (19949a. b
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Table 2: Currency’s Convertibility in Developed Industrial Countries

fin order of tha interval time betwean cumant account and capital account convertibiity)

Couniries Langih of the Interval between Current Account
Carveartibiity and Capital Account
Canvarlibiity {years)
Chaly ) 29
Belglum 29
Luxembourg 29
Iratand 28
Franca 28 -
Swedan 28
Aiestria 28
oo = -
Methariands o 26
Morway 23
Danmari T
Great Britain
Australia 18
Japan 16
Garmany 14
“loaland 12
Finland 11
Spaln 7
Parugal 5
New Zealand ' 2
Gresca 2
Switzerand - 12 o
Source: sae Tabie 1.
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