(Nikolai Kondratieff)
(long wave)

(downwave) ( )

(unsynchronized)

() (upwave)( )
(capital sdf-ordering)

()

(redlizetion crids)
() ; ( ) (baby

boom)

()
(technological stalemate)



1985 1986 1987 1988 1989

722 95.9 141.8 154.4 186.1

119.7 108.8 104.7 103.6 106.3

87.4 88.0 88.1 88.7 90.7

: 1995 = 100.
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1990

158.0

108.5

934

1991

133.4

108.7

96.5



1950

1960

1970

1980

81-85

86-90

1990-99

91-95
96-99

2.35
3.62
3.62
2.00
(2.39)
(1.63)
4.40

(2.53)
(6.78)

1151
4.98 1359
153 3.40
1.46 4.17
(-1.75) (0.90)
4.77) (7.54)
2.80% -1.12¢
(5.08) (-0.76)

(-0.68)* (-1.81)*

1998

Internationd Financid Statistics

3.30
3.78
281
3.18
(3.12)
(3.24)
313

(2.38)
(4.07)

8.86
4.48
2.73
2.24
(1.16)
(3.34)
277

(357)
(1.45)*

11.70

4.67

412
(3.73)
(4.50)

1.33¢
(1.44)
(1.15)



1950

1960

1970

1980

1985

1990

1995

1999

57.1 (19.9)

213.8 (45.3)

564.4 (56.0)

790.7 (76.1)

2174.5 (77.8)

3578.8 (84.9)

5343.9 (92.1)

7528.5 (101.7)

13167.7 (142.3)

1416.8 (136.3)

3934.2 (140.7)

7068.4 (167.8)

10825.0 (186.5)

13705.9 (185.2)

17381.1 (187.8)
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(hedge) (derivatives)
(international financial architecture)

(desynchronization)

(synchronicity)



